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Revisiting Ontario College and University Revenue Data, prepared by Snowdon & Associates, aims to 
provide a dependable estimate of inflation-adjusted revenue per full-time equivalent student at 
Ontario’s colleges and universities. 

Using the Higher Education Price Index (HEPI) as a measure of inflation, the report finds that the 
application of the HEPI to funding per university student results in a 27 per cent decrease in real 
funding relative to 1980, with a levelling off in recent years due to the Reaching Higher investments; 
the application of the HEPI to funding per college student shows a 20 per cent decrease in real 
funding per student relative to the mid-1990s, followed by funding increases since 2003. 

The application of the Consumer Price Index (CPI) to funding per university student results in only a 
7 per cent decrease in real per student funding with major decreases taking place in the mid 1990s; 
the application of the CPI to funding per college student shows a 9 per cent decrease only, followed 
again by funding increases since 2003. 

These measures both show that funding in constant dollars per full-time equivalent student has 
decreased relative to 1980 and 1990 taking into account the unique inflationary pressures associated 
with institutional operations. 

The report also comments on key revenue sources at Ontario’s universities and changes to funding 
sources and mechanisms that have affected institutional costs and contributed to financial 
pressures. 
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